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‘To My LORD High 


~CHANCELLOR: 


-. And tg GE LORDS of His 


¥ e Fe any Ag oe 
ee Shee <2 i ee "3 
pists ea RF ee Pe ee 


Mott Fionolirible Privy Council of the 
K J N G D Oo M cgi 


My LORDS, | Ree Seg : 
| | \ y ERE the Occafton of my writting this finall Treatife, 
| V but Common and Indifferent, I would not have pre- 
2 fumed to Addre{s Tour Lordfhips, efpecially being 
a Private Man, and of another Nation,but fince the Greateft Interefts 
ofthe Kingdim are concerned in the Matter now in Difpute, I ae 
your Lordfbips will not reckon me guilty of a Fault, | 
It is well known to your Lordfhips, of what Importance the adi. 
anand African Trade is thonght to be to this Nation, the number 
of the Subfcribers, and the quickness of the Subfcriptions, fuppofes 
| Men have Great Expectations of its Succefs, and it is become a Sign - 
| of Difrefpect to the Common Good of the Kingdom, not to be concern 4 
ed init: Or at leaft, not to Approve of it; and topay a more thaw Vt 
Ordinary Refpect to the mee of it. 
| 2p 


ris 


pad | e+) ; 

‘It is the Opinion of molt Men, that this Indian aud African Com- 
pany, will dothe Nationvery much Good, or very. much Elurt, fome 
exprefs it, That Scotland muft either be Flappy or very Unhappy, 
by the Succe/s thereof. It is indeed hard to tell the Event of Things 
in moft Cafes, but in this, a Man but of Common Underftanding, 
may give a Shrewd Guefs, when the Beginnings of this Great Afair, 
is to the Prejudice, and upon the Plain Right of another Company, 
Conftituted by the fame King and Parliament, and is a Bufinefs 
which cannot binder , but help all Trade. 

When Men have evil Defigns, it is not hard to find out Plaufthle 
Pretences to carry them on, tho for this of aBank or Fund of Cre- 
dit, te Ze joyned tothe Indian and African Company, there never was 
lefs fhew of Reafon, for the Parliament bave made the Ad for the 
Bank, and the AG for the Indian and African Company. fo diftinit 
from one another, that there is allthe Reafonin the World, to Flope 
she Bank will be Incouraged and Protected. gs 

~ And (ce the Bufine/s of theIndian and African Company, és for 
aTrade that your Lordjbips and the greateft part of the Nation.are 
not well Acquainted with; And alfo, Becanfe the Setters up of this 
pretended Fund of Credit do mifreprefent Things, I thought it pro- 


¥ x 


per to diredl this Difcourfe to Tour Lordfhips,uhat you may take mare 


particular notice of the Matter in Difpute, and difcountenance what 


the Nation | wha 
Iwill (with Your Lordfbigs Favour) mention one Inftance,, which 


war offered tothe Direttors, ae con Council of the Indian and 
Aftican Company at their laf? General Metting; To wit, That the 
Englith Balt Indian Gompanys, Cathiers or Secrataris Notes, pa/s 
currently in Payment for the Companys Ufe. My Lords, that ‘this 
is not fo, will appear upon due Enquiry, for never faw or kuew of 
any fuch Notes, Altho Iwas about eight Years almolt every day con- 
werfant in that Bufinefs, and for feveral Tears fince, have had Op- 


portunity to know the Affairs and Methods of that Company. And 


they are in the like Error in the Inftances they give of other Com~ 
Panies for Trade, on purpofe to carry on their Defign of aBank, But 
_fince that the Stock of the Indian. and African Company , isifogreat 
a part of the whole Stock of the Nation, and that fo much depends 
upon the Succefs thereof , it is worthy Tour Lord{hips Confider- 
ation (and that alfo of all others who Love their Countrey) whither 
thefe Mens Affertions are to be depended upon. 
| The Baregiving out that the Indianand Aftican Trade cannot be 
carried on without a Bank , or Fund of Credit , bath already pre- 
vailed fo far, That its thought by many the Exclufive Claufe in the 
“AG for the Bank, nor any thing elfe can ftand in their way; But al- 
rho it could be proved , (which never can, or that their Project 
would any way help the Indian and African Trade ) J will never 
believe, but that this Nation will have a due Regard to the Pub- 
lick Faith , And Apprebend the fad Confequences , not only to the 
‘Bank , ut to the other Interefts of the Kingdom , by the Breach 
thereof. 
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Howe ver, For V indicating the juice ais rhe Nae aad Mert 7 
ing that the Parliament, Tour Lordthips,\and che Ordinary Court 
of Juflice, will determine this Matter, according to the Plain Mean- 
ing of the Parliament in their AG for the Bank of Scotland, Lam 
| uskindly a dealt by, yet I wil not be difcouraged to continue my Wi ifhes 
and Endeavours for the Profperity at this K. Kingdom ah at all times te 
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A 
DISCOURSE 
| Concerning the 
INDIAN and AFRICAN COMPANY, 
And the BAN K of 


SGOTLAND 


HAT Trade and Comerce isan advantage to a Kings 

dom,or Comonwealth is fo obvious to every under- 
| ftanding Man, that there needs no Arguments to 
—™* prove it, the Riches or Poverty of all places being 
ufually meafured by the Increafe or Decreafe thereof. 

I fhall confider it, and but very Briefly under thefe two Gene- 
ral Heads. Férff, The Trade that cach Kingdom orCountry 
hath within itfelfthis we may call Jv-Land or Home-Trade.The 
Other is the Trade that one Kingdom or Country hath with o- 
ther Kingdoms or Countries; ‘This is Forraign Trade. 

The Fir of thefeis more or lefs in every Nation, nay, in 
every City and Town, andin thofé Countries which produce 
what is neceflary for the fupport and Conveniency of its Inhabi- 
tants, a people even with this Home-Trade, may be Happy. 

The Forraign Trade isof two forts, One is the Trade that 
we have with other Countries, for what we confume immedi- 
ately our felves, without Tran{porting what we bring from thofe 
places to other differentCountries. ‘This Trade is Profitable or 
prejudicial, according to the Value of what is fent out and 

Nit broughe 


brought home; For it is Advantagious if the effects exported 
will fell ( where we carry thent) for more than will pay for the 
Goods Imported, whereby the Remainder muft be returned in 
Money. And itis unprofitable anda loffing Trade, if what 
tve Import cofts more than what we fent out, whereby we muft 
fupply the Ballance with Money ;’Sothat this Forraign Trade 
inthe one cafe isAdvantagious,but in the other,willimpoverifh, 
and ifthis be confidered as it ought. te be, itis not only to 
drive a Forraign Trade and a great Trad. But to drivea Forraign 
Trade profitably, that deferves encouragement, otherwayes 
we may be great loffers thereby. Sy 
The other fort of Forraign Trade is, when what we Import 
from other Countries, either in whole or part, isfent out again 
to other different places; Thisis as it were a double rrade, and 
may yield a double profit, if under an Honeft and skilful man- 
nagement, | e 
To drive either one or both ofthefe F orraign Trades, There 
ought to be great regard hadto the Product of the Country 
from whence it is driven, whether it affoords matter fufficient 
fit for other Countries; There ought to be Regard had to the 
hazard, andalfo that the Trade be not overdriven, but propor- 
tionable to what the Nation is able to do, and many more par= 
ticulars ought to be confidered in carrying on a Forraign Trade. 
Forraign Trade iscarriedon by particular Merchants , each: 
for his.own account as. heis able, either in Purfe or Under- 
ftanding, this is beftin many cafes , and to fome Nations the 
only fafe way, the private Merchants being not under a nece[>- 
fity to drive a Trade otherwayes than as they find it profitable. | 
- Forraign Trade by Companies in Joint Stocks, is alfo in ma- 
ay Cafes very neceflary; but here there muft be fit Inftruments, 
Men of Underftanding (I Mean of Trade ) Men of Honefty 
and Application,thefe will preferibe fair and wholfome methods, 
and will as fairly act thereby. so5 teh bietd 
a 3 There 


.- Thereis an inconveniencie ete atrends a Companic, That the 
Money being raifed, it puts them upon a kind of neceffity of 
- imploying the Stock , without a due Confideration of all cir- 
 comftances; And here I muft go back and fay, that there ought 
to be great Confideration hadin making a Company for Trade, 
to the Ability of the Nation, and quantity of the Stock, and 
many other things. : 
.. The Inferences from the foregoing Affertions, I will not ven- 
ture to makeat this Time, tho] am fatisfied they might be 
ufeful, and would be juftified even in Scot/aud, by many Ho- 
neft and Wife Men at prefent, and by all the reft that are Such, 
when the Hurry of the Great Affair now in Hand is over, or at 
— Jeaft, when the Succefs of Things, fhall difcover the Truth 
or Falfehcod of fome Men’s Pretentions; However, thus fare 
Iwillfay, that Honefty and Experience are effentially neceflary 
for the carrying on a Company in a joint Stock. 

- » Tehath been the Practice of all Wife Governments to Encou- 
rage the Subjects to Trade, and all thingsthat might be for the 
Publi@ Benefit, by giving particular Priviledges either to fingle 
Perfons or Companies, and that thefe Grants or Declarations 
have been depended upon by thofe whom they were made to ,is 
very well known by moft Men: This plainly appears by the 
Pattents, Charters, and Acts, thatare from time to time given 
particular Perfons and Companies, which would never be de- 
fired, if there were no certain Dependance on the Faith and 

Juftice of the Givers, and evenin this Kingdom of Scotland, 
there are many fuch publid@t Grants for the Encouragement of 
Trade, which I believe none will venture to fay, that the Per- 
fons concerned thercin, have not had juft Reafon to believe, 
they fhould enjoy the Priviledges mentioncd in the faid 
Grants. | 

ABreach of Faith, is not only bafeand unworthy, but it 
isalfo unprofitable and looffing to the Breakers of it, and this 
“6 hae : ts 
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3 | | 4 
is fo evento private Perfons, but with this Difference, Thatin 
a private Cafe there may be Concealment, fo the Scandal is not 
fo great, and the Knavery dies with the Man. But all Mens 
Fyes are upon a Government, which {urvives particular Per- 
fons, and fo the Scandal and Lofé is the more public and cer- 
tain. | Lh. 

There are few Men how wicked foever they are, That 
would be willing co be publi@tly know to break their’ Promife, 
and when fuch things are, it is generally denyed, and there 


are two Reafons for it; The oneis Reproach, which all the 


World over, is caft upon fuch People; And the other Reafon is, 
‘That all People are Shie of chem, and are afraid to have to do 
with them in any Matter whatfoever. : 

If fome will fay there are Degrees in this Matter, attd ac- 
cordingly is the Sin or Folly, more or lefs; Thatis, Where 
Faith is not plainly and dire@tly broke, but Obliquely or in 
part; Butthis is all one, for the perfons wronged, are the In- 
terpreters of it, and fo are all the Standers by. And in apub- 
li& Cafe, the Nation wherein fuch a thing is done, and alfo 
Neighbour Nations are Judges thereof. 

And in this matter Iam confident, I fhall not only have the 
Divine and the Chriftian, but even the honeft Heathen to jufti- 
fie what fay, and it will hold good in the moftdepraved Ages 
of the World, fo that I will now come plainly to the Matter 
and Bufinefs in Queftion. And in what I fhall write, I will nor 


knowingly do wrongto any Perfon, but eudeavourto difcourage 


and prevent the mifchiefs that fome perfons by Ignorance or In- 
cereft, may do to this Kingdom,and a Body of Men,part of this 
Nation, and part in Ezgland, who entirely depending upon the 
Faith inan Act of the Parliament ot Scotland, have engaged in 
a Society for their own and for the Publi@ Benefit, andis a 
Bufinefs of fuch a nature asinterferrs with none, but helps all 
publiét Undertakings, and under plain Open and Honeft Rules 
and Methods. - : Sih 
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| | (<3 sais 
‘The Government of this Kingdom did think fit the laft Seffi- 

on of Parliament, To conftitute two Companies. ‘The one for 

an Indian and African Trade, and that none other fhould for the 

{pace of 31 years practifethe fame. This Act pafled the 26rh, 

Fune 1695. . And the other for a Publi Bank, with ay Exclu- 

five Claufe for the fpace of 21 years. After the date thereof; 

In thefe words; Aud for the better Encouragement of the faid Com- 

pany and Adventurers, It is hereby ftatute, That the Foint Stock 
continuing in Money, fhall be free from all Publict Burden, tobe im- 

pofed upon Money, for the Space of ~1 years, after the date hereof, 
And that during that {pace it hall not be leafome to any other Per- 

fons, To enter into and fet up a diftinét Company of Bank within this 
Kingdom, befides thefe perfons allennar ly intowhofe favours this At 
is granted: Which AG pafled the 1774 Fuly, following the other 


ive | 

Afterthe Subfcriptions were made in both Nations, The 
Adventurers were pleafed to choofe me out ofmany much more 
worthy perfons, to be Governour of the Bank, and inveated me 
down to this Kingdom upon my own Charge and Expence, my 
Reward to be one tenth part of what profits fhould be over and 
above 12 per Cent: Intereft firft tothe Sub{crivers upon the Mo- 
ney payed intothefeid Stock. 

Upon my Arrival, I immediatly began by all wayes that I 
‘could, to make the People underftand the Nature of the Bank, 
and by what Rules and methods J fhould offer to their confide- 
ration further to proceed by; Andin the whole, I was plain and 
Candid without fecret Equivacation or Noife. 


The Principal Rules that I laid down, One was, 


That we muft reduce the Interef at leaft two per Cent > And 
that in allother refpects we muft make it as eafie for the Bor- 
rowers, as that they have liberty to pay in their Money at any 

time 
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time they could after one Month, and alfo in parts. This was 
the Foundationof all, and whatever the Bafenefs or Ignorance 
of {ome Men may infinuate, in way ofRefleCtion upon me, the: 
Credit and Good of this alone will be Reputation to me, in 
the Opinion of Good and Wife Men, above the Vain Aplaufe 
thatother Men have fought ; And as this was the great thing I 
aimed at in fetting up the Bank, fo] muftalfo fay, that ichath 
been the greateft occafion and rife of all thofe Defigns and At- 
tempts to hurt and ruine the Bank, for thofe whofe Advantages 
dre by Intereft of Moncy, even at my Very firftmentioning my. 
defigne of Louring Intereft, infinuated among our own Friends 
by fome plaufible Reafons: So that every one of the Directors 
here for fome time, was ofa contrary Opinion to me in this: . 
particular. And fince, feveral Sums of Money have been payed 
intotheic hands, by Perfons who have Borrowed of the Bank at 
four per Cent. They take all wayes whatfomever to defeat this 
Good and Great Undertaking. : poy t i. 

All the other Rules by which the Bank do A@ are wholfome 
and plain, and not only in the Notion, But in the practice of 
them; fo that on all hands they are approved of. nig: 

_ So foon as the Rules and Methods for carrying on the Bank, : 
were agreed to by the Generall Meeting of the Adventurers, 
‘The Directors proceeded to bufinefs, and with fuch fuccefS that 
the Credit of the Bills, as faft as they were iffued our, obtained» 
to adegree beyond expectation, and the Bank had Univerfal 
Applaufe, except now and then an angry word froma few Per- 
fons, money‘d men, for thereafons aforefaid. 

The African and Indian Company at the fametime, had Sub- 
{criptions to near four hundred thoufand pound Ster/ing.By (if I 
miftake not) about 1500 perfons fome of the payments of the’ 
One Quarter part fo foon as the Bank was open, were made by 
Direction of the Mannagers of that Subfcription in the Bank, 
Eacly Seciety thanking the other, the One for the tronble ic 
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faved them, and the Other Fe thie confidence repofed in them, 
And as for Perfonal Civilities between Me. Paterfon and my 
felf, they were fuch, as there was to my knowledge no thought 
or Profpect of any difference, for I neither wrote nor {poke to 
any Body of what] obferved, only took the freedom of think- 
ing. Till about the middle of May, There was a Rumor of a 
defign for fetting up a Fund of Credit, by the African Company; 
Iwas indeed furprized thereat, and when I had informed my 
felfin the Matter, Icould not but exclaim againft the folly 
and difhonefty of the defign, and charge the fame upon the 
perfons that fhould be the Contrivers thereof. 3 
I-gave my Friends in England two Potts after this difcovery, 
an account of what I had underftood of this matter, tho the 
Poft before feveral Perfons had done the fame, and they and all 
others who heard of it, were as much furprifed as my (elf, and 
fome who had Subf{cribed to the Africa Company , forbid their 
Agents paying any Money into the Stock, as unfatisfied and 
{candelized at this defign. | | pao ES Se 
Moff people here alfo, tho nowayes concerned in the Bank, 
but only in the Africa Company, exclaimed againft this new 
project as a matter unjuft , unfafe , and on all fides prejudicial; 
/  andaswhatwas nothing like either what the A@ Imported, 
| ( being folely for'aForraign Trade and Comerce,) or what any 
of the faid Subfcribers to the Zadian and Africae Company had 
evera thought of. iss A i= 
This refentment from all perfons, made fuch an impreffion E- 
on the perfons that contrived and carried on this defigntof a Fuad | 
of Credit, that it was denyed and evaded by all manner of Art, if 
and I was blamed for believing of it, becaufe the Directors ‘of 7 
that Company, except four or five “immediately concerned, | 
knew nothing of it, however they went on, and every day it | | 


became more and more publict, and it isnow the great and on- 
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ly fabject ofevery ones thoughts and difcourfe throughout the 
whole Nation. | . ef ! 
It is urged, That Mr.Parerfon defigned a Bank even at firft in 
the Jidian & African AG, & becaufe the AG in the whole Scope 
thereofis wholly for Trade, he would prove his Defign by a 
Letter, which it will be neceflary to give fome Account of. 
Mr. Thomas Deans having given the Draught ofthe Act for 
the Bank, which he had from me, unto fome Lawyer, to put 
into the Scots Stile, {ome One of the Gentlemen, who came from 
London to Solitite the Africas A&, accidentally faw the faid 
Draught for the Bank onthe Lawyers Dask, and being furprized 
that fuch a thing fhould be without their knowing any thing 
of it, or from whom it came, they immediately wroteto Mr. 
Paterfon at London, thinking it muft be from him, he being fo 
famous for fetting up of Banks, and therein compleaning of unt- 
kindnefs, that he did not acquaint them thereof. On the other 
fide, Mr. Paterfor was as much furprifed ac their Letter, and 
returned Anfwer, that it was all ftrange tohim , butdefired 
them by’ all means to make what intereft in Parliament they 
could againft it, for that he defigned a Bank asa part of the 
kadian and, African Bufinefs. ; | 

When heard of this Letter, and what Mr. Parhrfow had 
Anfivered to it, Iaccofted him wirh a litle fort of Brisknefs, 
and asked him how he could pretend to know any thing of the 
nature of a Bank, if he thought ‘it could be joyned with the o- 
ther BufinefS,and his Anfwer was, That he was only afraid that it 
mould prejudice the Indian Company; For otherwayes he had no- 
thing to fay againft the Bank. And before I came for Scot/and, 
fome of his Friends defired me that I would carry my felfCivilly 
- to him, and upon my Arival he came to me, and Begged me 
Pardon for ever pretending againft the Bank, and that what 
ever had been, was only for fear it might interrupt and hinder 
the Sub{criptions cothe Africa Company, ' but he faw itdid nor, 
and therefore wifhed all manner of Succefs to it, And 


ea 


_*. And now to paliate this-unworthy Defign of Setting up a-. 
-gainft the Bank , he and his Friends, would pretend a Kind of 
Righr, becaufe he faid in his Letter, as is before narrated , but 
where the Senfe of this Affertion made by himfelf, - and feveral 
‘Others is, I do not think any Body can fee. : 
For if he had Originally'a Defign to make the Bank a part of 
his, I: and A: Company , Wherefore cid he not couch his Act a, 
fomething fureably? And why did he not tell the Defign to 12 
thofe , unto whom alone he difcovered the African and Indian (6 
Affair? And if he'lc fay he did, tell them? Even his very Friends 
muft not believe him, For Mr. Chi/e/zes Letters, and his Re= — 
turn {peaks them abfolutely ignorant of it , and his own Con- 
feffion to me in England and Scotland, before Several , That he 
was only afraid the Bank might hinder the Sub{cription to; 
the African Company, declares the fame. wed 
Tt is further infinuated, as a Reafon for this Defign, that they 
shave not prefent ufe for their Moncy in their Trade, and there- 
fore it ought not toly idle; And in this particular there will 
| appear neither Senfe nor good Husbandry, if we confider that 
| they allowed Zwelve per Cent for prompt Payment , to get 
the Money in.. a8 | | 
+ But with this we muft confider that at the fame time they 
urge very ftrenuoufly another Argument, and which they pre- 
‘tend ought & fhall prevail,& in Truth is the ereateft that they 
‘can offer, and isvery popular, itis this, that. without a Bank 
or Fundof Credit, an Jvdian and African. Trade cannot be care 
ied on, and that Companies of Trade in other places, have 
{uch Banks or Funds of Credit; But this is both ridiculous and 
‘untrue; For do they not urge it asan Argument for this defign? 
“That they have fo much Money more than they can ule for 
‘fome time, That it will be a great lofs not to lend it out; Be- 
fides, how ¢an this Indian and African ‘Trade fo wanta Bank © 
joyned to it for the.carrying iton, while bur a fmall part ofthe 
3 | B Sub{criptiog 


ni 


ee — - 
£ >t? 1S OE eee i c atag Se At sa eens le ia a 


Saget cane Fe eT ET OM ee ae ek “ee — ee ee cea 
4 ae <0 ‘- Po SRY ate SLES Sige Oe Sie kt ‘ Lat ART Ge ae BTS heh coe Seat St ae ee eo oe +2 = 5 
at eRe K Ss wer meee P seare Sipe pee Le Sek eA es tae EST tearm sae Eo 
> NY we Gate eX a 1 b } 4 Va é <—Le <i 
s & \ Le a & ss SE a 
re a 7 glad : Ac sa et 


pi? CB SOL a 
eed 


ie to 
Subfcription is too much to be employed for fome confiderable 
time; Are there not 1500 Adventurers to call money from 2 
And in fuch proportions and times, better than can be from 
perfons who they lend their Money to. Befides , their affer- 
tion is untrue: ForCompanies fet up for Trade and Comerce 
in other Countries, have not Banks and Funds of Crecit 
belonging to them; But the matter lyes plainly here, thae 
thothey have nothing of Truth, Reafon, or Honefty to help 
them on in this Bank proje@; Yet they have this great advan- 
tage, that the African and Indian Trade is of fuch Value and E- 
fleem, in the Opinion. even of all Men in General in this King-. 
dom; That whatever is offered by Mr. Paterfox to further it, 
is received with applaule, without any inquiry into the Truth 
of what he faith. | | “P aha’ 
And upon this account, As a Fund. of Credit is believed to 
foreward the Jvdian and African Trade, it isa hard matter with 
many at this time tojudge whether all the Right of the Bank 
of Scotland, (fo plainly tounded by a moft exprefsand Compre- 
henfive exclufive claufe for twenty one years ) fhall not be 
Invaded and trampled upon, tho to the Eternal Scandle of the 
Nation. And all this Ifay, becaufe iris pretended ¢ butnor 
Proved nor can be) That a Bank or Fund of Credit is neceffary, | 
and will encourage the Jndian-and African Trade. 
When I came down to Scotland, which was the 18h of March 
I found Mr. Paterfon very popular , and in fome proportion 
Mr. Smith and Mr, Lodg, and I found the whole Nation fo 
Univerfally in favour of this Zxdian and African Trade, that 
altho I obferved feveral things in my Opinion yery odd and 
{trange, and heard frequently things urged that I could not be- 
lieve to be true, asthat Bufinefs and Trade is fo and fo carried 
oninother Nations; Yet! thought ic both Prudence and good 
Manners not to contradiétthe Common Opinion of the Nation; 
And Lhad gone away as quietly, if Mr. Paterfon had Peele 
| Lege Wr “hig, 


his own proper bufinelS (tho by Wayes and Methods right or 
wrong ) by which he had «fo highly railed the Exp:¢tation 
of the People; And from which butinefs , without fo much as a 
thought ofa Fund of Credit, the Subicrivers had their Hopes 
of Profit. . ; 
- Bur fince that, inftead of going about their Forraign Trade, 
they firft intend to trip up the heels of another Company, fo dis 
{tiné from theirs , fo fairly eftablifhed upon fuch good Mee 
thods and Rules, and upon a plain Right even in the Opinion of 
all the World , I may very well be excufed, Nay, ic may be 
thought my Duty, to expofe the Evilof a Defign founjuft, and 
‘every way tending to Mifchief and Confufion. 

| am under a great Difadvantage, in whatIcanfay, againft 
the proceedings of thefe Men, by the Bafe and Falfe Reports 
that are raifed of me, That I am a Spye from the England Eatt- 
Indian Company, and came down bere to rutne the Indian and Afri- 
can Company of Scotland , Zhat I have a Penfion or Fee from the 
Englifh Eaft-Indian Company , to do what I can againft the Scots 
Compay. The bare Affertion prevails with many , but to give 
the Report Authority, It is faid, 4 Perfo of Quality had a Letter 
alittle time after I came from England, that I came down here ta 
oppofe the Scots Indian and African Company. They alfo Report, 
That Ifhould fay, 7 would prevail upon the Parliament of England 
to Ruine this Company. | 
Indeed I am afhamcd that there fhould be any occafion to 
mention thefe very ridiculous Stories; But {uch is the Zeal of 
the Nation to the J#dian and African Trade, that many are 
thereby prejudiced againftme; And becaufe they cannot An- 
wer what I have argued againft their Defign,they tell one anc- 
ther, We muft not believe what Mr. Folland {ayeth, tor he is 

‘an Englifh Man, and ingaged in a direct contrary Interett. 
They report me in other Refpects very falfely, and all to 
take away the Credit of any thing I may fay; And it is become 
dangerous for a Man to exprefs his Thoughts freely of this 
B 2 Matter, 
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Matter, People being under more Awe and Fear, of giving. 
their Opinion of the African and Indian Company, beth as to. 
the Projeftors, and the Method they are fallen into. Then - 
ever I remember the Diffentors ina Former Reign, and the 
Facobites in this, were of {peaking again{t the Government; 
Not that the Laws ofthe Kingdomdo any way reftrain People, 
but the Danger is from an univerfal Prejudice, that is immedi- 
atly contragted againft any that Speak or Do, — what hath bute 
the leaft thew of Difcouragemént to this Forraign Trade, and 
this without ever Examiaing whither what is faid, is in Realt- 
ty or not, the Truth of this, all the Nation are Witnefles'‘of. — 
[never thought to have appearédin Print, I have not a capa- 
city for it'as other men, nor dol affect noife or being taken no-- 
tice of, and at this time, Tam under a furrher difadvantage, 
becaufe the BufinefS Icame about, to wit, the Bank, takesup 
my time; Bur fince providence hath engaged me inthis publick ~ 
Undertaking ofthe Bank; And that this other defign hath by the 
folly and wickednefs of {ome few perfons,:fallen ‘fo unhappily to 
interfere with the Bank,&vin fuch a nature,as that the Kingdon 
may be concerned thereby in its greateft -enterefts, . J reckom 
it my duty to do what 7 can to prevent the mifchiefs that this, 
Nation will fall into, if this humor be not timely taken off, and. 
7 heartily Pray GOD, to.open the Eyes of ‘thefe people, and 
encline them to confider of what dangerous Confequence itis to. 
fnvade a plain Right, and bear downby noife and force, Truth, | 
Reafon, Order, and all that is Sacreds 54 7 ae eS 
“Ihave many Witnefles of Honeft and Worthy Men, That 7 
have alwife thoughe irthé Jntereft of England to have this Na- 
zion Happy and Flourifhing. And for what is fo bafely infinu- 
ated and {pread Abroad,of my beinga Spy,& comming down,to 
d{courage this Company, is both falfe and ridiculous, and the 
fame are all the other Afperfions. a eer 
Be wa Y For. 


ee 
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oy from my. firft being. here, ain all Companies Jcaime into, £ 


dec! ared_that 7 was fworn to the Englifh Eaft Indian Company; 


That fo no man might talke any thing before me, that he 
thought Z would or could take an aguentage of agent their 
Indianand AfricanCompany, and Z abhore the thoughts ef fo 
mean and bafe an Undertaking, tho Zhave and ever W “iLpay ail 
manner -of refpeét to that Society of the Exglifh Eafi Indian 


| Company I have been concerned in. 


And for what they untruely fay, 1 okt of making an Intes 
reft with the Parliament, I am afhamed to think any fuch thing, 
both becaufe I would not have any Body believe, I am {fo vaine 
to value my felf at fuch a Rate; And alfo, becaulel would 


‘have this People know, The Parliament of England is in' finitly 


too great to be. influenced by any particular Perfon whatfover, 
and much lefs by fuch a privat Manaslam; And] amfure that 


Thave fhewn théfe People that make fuch a Blufter in the Na- 


tion, by my own Carriage, an Example of Humility, and of 
‘the Diy and Ree due. to the Government. 

Nor do I value any thing of this kind with Refpect to my 
felf, fince fome of thefe Men have had the Boldnets, to caft as 
‘untrue a Reflection upon a Noble Lord, the Earl Ree effer,. vize: 
That he fhould publictly Tare and Trample upon the Africaz 
and Judian Company’s AG of Parliament, which was current a- 
mong all People, tillmy Lord Tarbat came from Exgland, and 
did my Lord Recheffer Juftice, by declaring how much of acon- 
Hak Temper his Lordihip was of, with Kefpect to this King- 

om 

I do indeed value the good Opinion of Men, wae it is of 
Wife and «Honeft Men, and. not upon a meer Shew. and 
Noife, but from Fact from what I dothat may really deferve 
Effeem. ~ The Bufinels Tonly came here about, was to fet up 
the Bank, which is upon an Honeft Foor, and carryed on by 
plain and fational Methods 5 Not by little Tricks, bucin fuch 
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away, that all who know the Bank and its Methods, doat firft 
fight fee the Reafonablenefs and Fairnefs ofthem, and thefe 
expofed to all People from the very firft, All having been pre- 
paced with due Confideration by the Court of Dire@tors, and — 
then fairly Offered to the Confideration of the General Met- 
ting for their Sanction. . : 
le may bethought by fome, that Z fay all this only to fave 
the Bank, for that Jam fo much concerned in the intereft there- 
of, but 7 donot. have other as great reafons .that I Write 
this for, and more Juft and Hanourable than thefe men will e- 
ver act upon, Ict them pretend what they will, Viz. The Ho- 
nour and wellfare of the Kingdom, which thefe Men wound, 
and if not {topped in their proceedings, will lay inthe duft. 
T have all along faid, The Parliament of this Kingdom will 
keep their Faith, they know itis juft, and they know it their 
intrret{{o todo. = ‘waa | ea 3S 
Specious pretences will not prevail upon fo Wife an Aflembly, 
Order and Truth muft be mantained, elfe all will goto confu- 
fion,and the deareft interefts of the Kingdom will fuffer to fuch 
a degree as will make the Nation difpifed, and hated all the 
World over. gee Mee) | 
We have no reafon to be affraid of the. multitude of rhe Per- 
fons Concerned in the Jvdian and African Company; For even if 
ahey were Judges, itthey will but confider things, they will 
abhore this atcempt, invented and carried on by a few, fora 
litele pretendede ( tho not really one Farthing) profit, to the 
hazard of the Honour of the Happinefs ofthe Nation, 
Thofe litle tricks and evafions, calling ita Fond of Credit, 
and not aBank, the Claufe in the Judian and African AG of ime 
proving their Stock to the beft advantage, and the nonfenfical 
and untrue affertion,that a Forraign trade in ajoynt Stock can 
not be caried on toAdvantage,without a Bank orFund ofCredit 
( which is not {o in other Kingdoms;For Companis of Forraign 
a! Trade 
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‘Trade, borrow, not lend Money ) and all the reft of that Stuff 

will never prevail, and I am throughly perfwaded not only of 

this, but that a fad fate will attend thefe men, who begin their 

BufinefS with fo many falfe and unheard of infinuations and. 

practices. ae 
~— Ye is Untrue and Ridiculous, what they make this Na- 
tion to believe, ofthe Wayes and Afethods of other Kingdoms, =| 
in carrying on a Forraign Trade, if Enquiry be made. Where bo 
are the Companys for Forraign Trade that lend their money ? 6 
I’m furethere are none in England, but that’s not to be valued, a 

the prejudice is fo greatto England , that their Example is not to 

be followed even in Trade: Butthe Truthis, becaufe it is iM 
 neareft this Kingdom, and if they gonotfurther, they will be i 
 foon difcovered. Jdare notfay,;:tho its trae ) That in Holland s 
and other places, Companies for Trade are carried on without . 
lending money; And having Funds and Banks of Credit be- a 
longing to the faid Companies, I fay itis giving them.an Ad- 
vantage, if 7 talk of whatis done in thefe Kingdoms , becaufe, | 
if Mr. Paterfon will aflert the contrary , it muft be believed. 
Never was fuch an implicire Faith before, in a Prote/fant King- 
dom. | 


\ 


As for the Methods and Conftitutions of Com-. | f 
panies in my Own Countrey ; ThisKingdom, as /before hinted, 
is too much prejudiced by what the Parliament.did with refpect 1 
 tothisdefign , to take any Example by them for carrying on the ae 
African and Indian Trade, tho.no Rational Afan can fee a Rea- : | 

| 


fon for ic; 7 alfo will be filent as to other things in this great 
| Confticution , But fo far Zwill fay, That lec fome Men but 
give themfelves Names , they are thought to have futeable 
Qualifications, as Mr. Lodge and Mr. Campéel cftcen’d among 
many the Top Merchants in this great Affair. But why do I | 
queftion thefe Mens Abilities 2 Is it not poffible that they ie 
fhouid by infpiration , fince they came from Exgland , hate it 
Ome: 
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‘fome Extraordinary Gifts for Trade , more than cver they had 
before ? ial ete etn Sei sg 
*'<“ canrot Argue upon this matter as Zwould, not only for 
want oftime , but alfo becanfe 7 muft not inftance any thing 
“how true foever, of whatis done in other places, For then £ 
am laid upon my back, becaufe thefe Men will deny that aay 
fuch things are; And therefore J muft difcourfe fo, and inftance - 
things thatmay here in this place be known to be true , from 
‘thefe Mens own Confeffion, and fromthe Nature of the things 
themfelves. be Bing ie cas oe ssi 
It isthen known and confefled , That Mr. Paterfon was to 
ha¥e a {mmm of Money for his Serviceto the Bank of Exgland, 
He faith , Zt was for being the Founder and Setter up of the faid 
Bank; Ic is alfo confefled, he had not theReward. The fame 
‘in every particular of the Orphans Fund, Only inthe laft, he 
hath fome Affurance to have 5 per Cent of the Profites : And 
further, Itis known, That there was an Agreement. to have'2 
per Cent out of the Stock of the African and Indian Company, 
-even without running any hazard, or ftaying for the Succefs of 
the thing: And thathe afterwards relinquithed this Bargain of. 
the 2 per Cent, this is all known and confefied. ae 
Now let us Fairly, ( tho not Fully ) examine this matter, 
‘And Firft, What may be thought the Reafon that the Bank of 
“England did not give Mr. Paterfon the Reward 2? It is faid on 
cone fide , Becaufe he bafely betrayed them: But by him, Tha: 
they were unjrff, Gc. But whichis to be believed, Whither the 
“2,6 Directors, Men of Eftate, and Men of Efteem, or Mr. Parer- 
fon 2 Let every Body judge as they pleafe. 1 will only fay in 
ro much , That he is believed in Scot/and , and they in Exg- 
land. Andi will obferve this , That what ever we thought of 
Mi. Paterfon in England, ( and I fpeak ir without Detracting 
from the Merit of thofeWorthy Gentlemen of the Bank of Zxg- 
land,) he is in this Kingdom-looked upon tobe a Witer bial 
“anc 


‘ig om C iy 3 en | : 
and is abundantly more Popular here ,_ than all that Court of oe 
Directors, or the Governour Deputy, and 24 Committee Men: | 
of she Englifh Eaf?-Indian Company are in Exgland ; Elfe why | 
— fuch a bufle allthe Kingdom over , and fo many New wayes | 
- for the fetting upa Company for aForraign Trade, and by 
animplicite Faith in Mr. Paterfons Judgement and Honeftie. 

- * In the next place, we may enquire and tell what Opinion 
both Nations haveot his fetting upthe Orphans Fund, in this 
Kingdom itis all well, and an A& of Merit and great ingenuity, 
But in Exgland it is looked uponthe Direct contrary; And as 
one great occafion of the prefent miferies in the Kingdom; As 

for my Particular Opinion inthis Matter. I confels what fome 
| have charged me with, that I fhould fay, If! had a Brother . 
— thatfliould fer up one Bank againft another; and if I were = 
Judge, Iweuld hang him for his pains; Not that 7 would _ 
charge the many Honeft and ingenuous Gentlemen in that Fund, | a 
as Adventurers or Directors of a Crime; For there was in Exg- i E 
land no Reftriétion by Law nor Cuftome, but moft of them | 
were Ignorant of what the Confequences might be ; But ifthe | 
Bank of Exgland had been {o happy to have had an Exclufive = 
Claufe , none would have dared to Offer that Affront tothe | 
Parliament, fo much as to talk of ferting up another Bank. _ 
Inthe Third place, We may confider what Love and Zeal ,€ 
there was in this Gentleman , and fome of his Friends, for the ie 
good of his Countrey, in fetting up this Zedéaw and African SS 
| 


oe 


Company in Scorland ; ic is indeed thought a great Deal; But 
even Scotland it felf, who fo Adore him, muft confefs thar till 
he came down here, the GreatCertain and Prefent Reward (the 
Twelve Thovfand pounds Sterling out of the Subfcription) was 
equal to rhe Zeal for his Countrey Mens Good ; And by others 
it will be believed , The Money was much more the Caufe of 
hat Generous Paffion: I cannot but f{mile, while I am writ- 
ting this Paragraph , how very — this is taken by miscin 
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this Kingdom , whom if they confider and compare , Times 
and Things , its as plain as a Mathematical Demoftration, that 
there was felf enough inthe Cafe, And that he had carved for 
himfelf and his Abettors, . without any Hazard , a Bountiful 
Portion ot the SixHundredThoufand Pound African Stock;But he 
hath Relinquifhed, and ftands now to the Juftice and Generofity - 
of the Company , Or at leaft of the Counfel and Directions of 
the Company ; Of which I willfay a Word or two, And itis, © 
_ Thatlobferve, nota Voluntary A& as to the Will, that Mr. 
Paterfon gave up the 2 per Cent, but by a down-right neceffity, 
or elfe all muft ftop ; And if Imiftake not in this particular, 
the Scots People were chiefly the Occafion of his Relinguifhing 


this certain Reward. ) 


But now he thinks he hath contrived matters for hisadvan- 
tage, better, He hathturned things into a never before feen ~ 
method; And fo many engagements are laid upon particular 
perfons, that thofe and he together hope to manage theCouncil 
and Directors, fo as the thing may fome way make good the 
former difapointment, but they are moft of them Worthy Gen- 
tlemen, and will not long be carried away by words without 
Correfpondentactions. — ; 

Men will in time confider the Juftice and Equity of things,and 
their intereft in Reality, The publick & plaufible name of a For- 
raign Trade, oppofed fo much by the Parliament of England, 
and (tho untruely and foolifhly {aid ) by me on purpofe from 
the Englifh Eaf? Indian Company, will not keep the Nation long 
in a belief tharthis matter muft be as great and profitable as is 


talked; For as J faid before , it is not only to drive aForraign 


‘Trade and a great Trade, bur to drive a profitable Trade, that 
will be the advantage of this Kingdom, and all the World will 
Confefs, that fuch an undertaking fhould be begun and carried 


~ onby Rules of Juftice and Prudence. 


Bur what’s the very firft {cene of this project, Trucly gies 
| an 
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Bank or Fund of Credit , without any pretenceto any fuch thing, 


and without the leaft expectation of it froma any of the Adven- 


turers in the /vdéanand African Company, there being not fix 


Men among the whole Subfcribers, that can fay they hada 


thought of any fuch defign when they Subfcribed, and upoa thé 


- firft cotice of it, there was an Univeral furprize, Thefe are bad 


beginnings of aForraignTrade,orany other Uudertaking. I dare 
not write fo freely,as if people were not by falfe & bat infinua- 
tions prejudiced againft me; AYowever I will fay, that there is 
in thefe men a great deale of folly and injuftice, and Ihave po 
reafon to fear that it will be believed to be picque, what 
I have faid of thefe men, as fome (by nor knowing how things 
are carricd on,) have thought, 1 Thank GOD, as I did formerly 
toMr. Paterfoz, forgive feveral injuries, fol can and willdo 
again, upon thofe terms that any Honeft Man in the World 
will judge I ought to doit. 3 

I Appeal to thofe Gentlemen of theSubtcribers only to the Zi 
dian and African Company , whether Mr. Paterfon and fome 
others have not fometimes denyed. and fometimes evaded alk: 
thefe matters, and even the fame dayes and Hours in Company 
of thole they thought would, like their project of a Fund of Cre-’: 
dit have confefled they would carry iton, and {everal perfons 
of Honour as notCounterancing it were made to think, that all 
would go over, and that nothing fhould be done to interfer 
with the Bank of Scotland; Will any manthen of Senfeand Ho- 
nefty fay, this proceeding is plain, Candid and fair. And will 
any Wile and good Men think hereis Honefty enough to carry 
on a bufinefs for the Credit and good of the Kingdom. 

Is there no Regard to Honour in this Nation, Norto the o- 
ther interes of ic,that ail fhall be thrown down by the popular 
Argument or aflertion, that an Indian and African Trade will 


~ vbe a good thing to the Kingdom. 


Jam told frequently that I lofe. ground inthe opinion of pniatiy 
‘ | intent One? | and 
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and that {peaking againft thefe proceedings endangers the fafe- 
ty of the Bank, I thank my Friends for the Kindnefs intended: - 
thereby, butthe Bank ftands not upon fucha Foundation, as 
any thing of this nature can hurtit, itis a good thing to the 
Nation forthe Encouraging of Trade, for the Lands, and for: 
the eafe of people indiftrets, and under heavy burthens of debe 
by Money’d Men,to fome of whom we owe in a great meafure 
the occafion of all this, and who are continually labouring to 
deftroy the Bank by this interferring thefe hallow on both fides, _ 
and hope ( and notwithout good grounds ) That chefe unjuf&t 
proceedings of Mr. Paterfons project for a Fund of Credit, fhall 
bring matters to fuch a pafs, thatno Trade fhall be fo-great as 
Ufury. - . ; a 
Age there noinftances inthis Nation of mifchief by very 
much leffer diforders in bufinefs than this is, and thallthey 
be totally forgotten, nor will there be no reflections made upon 
the diftrefles of England on this Account, Goldfmiths and Banks, 
fighting one againft another, its impoffible but men will fee it 
their intereftand duty to prevent the mifchiefs in plain view. ~~ 
Twill not belicve thattheCrafty infinuations of thefe men 
will prevail in the Parliament, in the Council, or in any Court: 
ofJuftice, nothing ofthat which they urge, and which they 
deceive fo many Honeft Gentlemen by, Vz: Have they not 
power to lend their Money, may not people take their Notes, 
will top the reafon andJuftice of thole wife Affemblies, where 
is the Senfe of givingtheir Notes? And where is the profit, if it 
be not in the way of a Bank? And would it not then bean af- 
front to the Parliament , Council or Court of Juttice to think 
that thefe litle tricks fhall prevail > — iy Gk Ogee 
Doth not Religion prefcribe Rules of Equiry , and muft-all 
Principles which even Natural Reafon teacheth , give way and 
be trampled under foot , upon pretence that his Fund of Credit 
helps the Indian and African Trade? Or muftit be, bee 
| | caufe 
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| caufe the Gentleman, upon having an account from Scotland of 
my draught of the Act for the Bank, was pleafed to write to Mr. 
Chiefly that he thould hinder its paffing, for that he intended 
a Bank inhis Africa AQ? Or is it becaufe of the Claufe in 
the Zvdian and African AG, that they may imploy their Stock 
tothe beft advantage. he’ : 
- Ifthe Nation think the Zudian and African Trade Valuable, y 
and that Mr. Paterfon and his two or three friends are fo necef- a 
fary for the carrying iton, let them proceed as they fhall fee a 
caufe, theAdventurers will be contented very well, without 
their encroachment on others, and they will not defire to gain 
by indirect pra@tices, they never, thought of thisFund of Credit 
| that is now trumpt up. Good GOD/ where are thefe mens 
-Honefty in this defign2 I will fay, let them pretend and Cant as 
~ they pleafe, there willbe no profit, but lofs and confufion in it; 
asmay eafily be proved, and fhall be, if they acknowledge in 
Print the true reafon of their proceeding. | | 
_ Thope my Friends and Partners in the Bank , will not fear 
any Danger, my lofs will be aboundantly greater than any of 
theirs , And if thefe People fhould prevail, which I cannot 
any wayes be perfwaded to think ; Yet I will in fuch cafe, fhew 
an Example of Patience , and Lament chiefly the fad Confe- 
quences it will have upon the whole Nation. 
” The Breach ofa Promife, Refle@ts a Scandal upon a private 
-Perfon, fo as to makehim Odious to all that believe ic of him; ~ 
What then will be the Shame and Scandal to a Nation, If = 
~ the Publick Faith be broken? For as I hinted before in this cafe, 
it is not the Perfons injured , and the Perfons that do thein- - 
juftice, that do only take Notice of, and will be the Judges of 
the Matter; Butall the People ofthe fame Kingdom, and of 
: the Neighbour Nations likewife, let ic then be far from us to 
~~ think that che Par/zament , Council or Court of Fauftice will not 


‘protect us againft all thele Mens Arts and power. -— 
| Indeed ee 
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of Men, And if there can beany Examples given nin chistkiad; 
it is fo fare from being juttified, that. (with one Véice) all Pe 
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